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stherwise they will be published till for-
i and charged accordingly,
Publications of a personal uatore will be

lhll’;‘;i‘(‘ dible ]N’it'l“.

7= LETTERS addressed to the Editors

0 business conpnected with the Office must

e post paid, otherwise llit)‘ will not be at-

encled to.

AN ACT TO INCORPORATE THE
SUTBSCRIBERS TO THE MISSISSIP-
'l UNTON BANK.

&I ECTION 1. Be it enacied by the Le-
v 3 gislarure of the State of Mismssigpi,
Fhat an Institution shull be established, un-
ey the tinle of *The Mississippi Union

Bank,” with a capital of filteen million five
hondred thousamd dollars, which satd capi-
il sl Be raised by means of a ban, to be
ahitsined by the directors of the Institation,
Section 2. Be it fuarther enacted, That
ot ks of subscription, for the sum of fifieen

nudlion five hundred thousand dollins, divi-
ded o shires of one hundred dallars each,
and mtended 1o secure the loan of said fifteen
midbion five hundred thoosand dollars, saall

be opencd after vwenty duys notice given in
all newspapers publishied in this Swate, and
i all coanties, in which no newspaper may
be established, notice shall be given by ud-
vertisement, posted upin three of the most
pubiic places in cuch of said Counties, imme-
dintely ufter the promulgation of this ace,
under the inspeetion of ten manapers to be
chosen by joiut ballot, by the Legistuture,
Said books of subscripsion shall be kept open
from 10 o'clock, A. M, untld three, P, M,
at the seat of povernmemt of this Suware,
whiich said books shull be continued open for
the six ncxt ensning months, and atthe ter-
mination  of which period of time, they
<l be closed,  Immediately after the ex-
piraticn of suid term, the divectnrs to be ap-
P prewicded for, or 8 ma-
ority of them, shiall mubke a4 correct state.
wnent of the subseription 3 and in case the
win'e sum subscribed for, shall amount ta
more thinn Bfteen million five hundred thouo-
el dediais, the said divectors or a mujority
of them, shall dedoet the amount of such
excess from, first, the stock of which sufh-
vient seenriny shull not be affored, and then
from the 1 regest suliseriptinng, in such man-
t i suhscs i[a!.l‘ll: shiall e reduced in
amicnnt, while any une remains larger ; and
cave the whole amomnt of one hundred
1 £y thousund shares shall not huve been
sobiee vibed at the time of closing: said sub-
- i hocks, then the said subseription
ks shill ba ve-opened on tire first day of
ETueeh cochi and every year thereafter,
uer 1he pection of divvetors appointed.
as e res D peodided iy and the said
| tion alill be kept npen for
1 ot foore davson each vear, until
i o one handeed and filty
8 b1t . Ladl bave been sabseribed
for., 7 he mun rs sl pubil <b, daring
twenty rsn ce in the different newspa-
pers  pobiished sy Jakson, Vicksburg,
pilivz, Fat Gisony Wondvilde: and Ca-
the Dalance of the newspapers,
fisticd, 0 s Mrare, nelice of the day
slace when sai books of subscription
IMedednetions tn he mude
e vivtane of this section Shall be far and
egritable, and witlhout reference o any
particular plice or places, and ta be regula-
ted in the waunavr prescribed by this sec-
Liun.
Suction -
hooks of subseription for the stock  of said
bunk shull be alsoopened ot the seat of jus-
1
]

\ ties csvaoned)
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3. Pe it further enacted, Thay

e cach county in \!I"l.‘i 'i;’.u'.t‘. ilf‘al‘l{.’l Ihe

ahyeotrion of three manscets, at each of the
aloresaid places, who shail be elected by the
Legtslatnre, viz: ;

Fur the county of Aniite, . M, Davis,
W, 1I, Dillingham, and V. T. craw-
ford

For the connty of Adums, Joseph Neibert,
Aribne Fulion, and Noan Barlow.

Far the vodnty of ;\L'Hl:l’ (Fovdon D.
Bovd, Joe) Harvey, and Richard Ross,

oy the coumy of Murstiall, c. Kyle," Byrd
i), und —— Randsiph.

For the county of “clathorue, Joseph H,
Moaore, Benjamin Hughes, Juseph O, Pier-
LA L M

l]-‘m- thecounty of clarke, William cov-
ingten, Allen Mcclenden, rad Thomas
Watts,

For the rounty of carroll, Wm. Black,
Wiltiam Y. colius, and John L. Pal-

i
m‘Fu'nr the eonnty of covingtom,) Jesse McA-
tee, Duniel M, Laurin, sad Archibald Au-
derson.

For the county of choctaw, Reuben Box,
Johu R Golden, and John Snow,

For the county of copish, Hardin Baraly,
William Barnes, and Benjumin Weeks,

For the coung of Lauderdale, Epps
Rrown, Duncan Calhoun, and John Alex-
“:‘Ta::lhe county of Jasper, Asa Hartfield,
John W, Hendrick, and Scymour White.

For the county of Jefferson, J, B, Cole.
man, Join M. Whitney, sud H. N. Fiem-
ming. .

F Er the county of Jickson, Samuel Davis,
Patrick Ward, and B, Childers.

For the county of Kemper, J. A, Mar-
shall, Benjamin C. Oppelts, and Joho C.
Thomas,

For the county of Jones, John Moffit, Dun- -

can Thompson, and Leshon B, Ellis.
For the county of Holmes, James Hig-
gins, Rabert Cuck, and Arthor Hays.
For the county of Greene, Isham Moody,
Duniel ¥. Mclnnis, and Alexander McLean,
For the county ﬁ!’-.[..‘gwre_néa. Kobert Jelics,
John McGaba, and Henry Calhoon, a
For the county of Leake, George S. Fit-
ler, George W, Wilson, and Warren

- Sounth

ey Nrgus

Hogg, George Good, and William H,
wnl‘h»

For the county of Madison, J, Silverburg,
John Munce, and William Montgoniery,

For the conoty of Marion, Allen Barnsg,
Jamen Atkerson, and Wm. Rankin. )

For the county of Monroe, James H. Bell,
George Wightman, and W, organ,

For the county of Neshoba, William
})onaldlﬂn, William Herbert, and Bird S.f-
ord.

For the county of Noxahee, James Moore,
James T. Harrison, and Joseph H. Frith,

For the county of Qctibbeha, Robert A.
Lamkiog, A, Bell, and Joha Billington,

For the county of Perry, Abner Carter,
Archibald Mccallum, and John S, Hoaze.

For the county of Pike, R. T. Sparkman,
S. M. Catching, and A, R. Green.

For the county of Rankin, William H.
Shelton, Thomas 8. N. Kinz, and Charles
A. Folsom.

For the county of Seott, John T, Smith,
Moses collins, and S. D. Young,

For the county of Simpson, N. Freemen,
J. 1. H. Morris, and Joseph Boggan.

For the county of Smith, John camphel,
John Thornton, and Jicob carr,

For the county of Tallahatchie, Augustus
L. Humphrey, Ninian Mc cracken, and
Washington W. Mitchell.

For the couoty of Washington, William
P. Montgomery, Anderson Miller, and Rob-
ert MceCullough.

For the county of Wilkinson, Jobn L.
Wall, Wm, c, 5. Venuess, and Thomas
S. Hervbert.

For the county of Winston, George W,
Thomisan, Hillery Portwecd, and Benjamin
Prestrege,

For the connty of Wavae, D.
S. H. La‘utg. and War, Towner,

¢ Shaw,

ier of said bank, to the order of any person |
whomsoever, or to the hearer, and the suid
endorsement shall fis the place tlie said
principal and interest shali be pad 3 nnd all
exprnses incurred thereon, shall be defrav-
ed from the funds of the bank. [

Sectinn 7. Be it Jurther enacted, That
both the capital and interest of the said
bonds shall be paid by said bank, at the
times they shall severally full due.

Sectiowr 8, Be it further enacted, That to
secure the payment of the capital and in-
terest of said bonds, the subscribers shall be
bound to give mortgage, to the satisfaction
of the directors, on property, ta be in a)
cases equal to the amount of their respective
stock, which mortgage may bear on culth
vated lands, plantations and slaves: on rown
lots, with houses thereon; on uther buildings,
yielding a rent; onlands not under cultiva:
tion, but sosceptable of being culiivated;
aud on vacant lots, eapable ot being improv-
ed, with this provision, that not more than
one-filth of the stock of each stockholder,
may be secared by inortgage on unimproy-
ed lands, not mcluded in any plantation, and
on vacant Juts in tewn; no mor‘gage on
slaves alone shull he recrived; and that
when a mortgnge shall Ye offered on Jands
and slaves, the valve of the lands shall he
equal to three-fortha of the stock for which
the mortgage shall be given; that hnuses or
other buildmgs, sittated in any city or town,
shall alwavs be insurcd against the risk of
fire, and the policy of the insurance tans
ferved to said Unioa Dank: buc it shall nor
be regnirved to have the buildings un any
nlantation msured; no mortgazeshall be re-
ceived on a hrick builling £ mave than nne
hatfof 1t valbe; aud on a wonden baildise
For more (han ane<fourth, and that no one

Fur the connty of Frunklin, Roberr An-
derson, John F. With rapoon, and Thomas |
Rowan,

For the county of Yuinbusha, John Brown, |
John B. Puss, and W, Fly.

For the connty of Warren, William M.
Pinkard, J. J chewning, uad William
Henderson,

For the county of Pontome, John Bell,
Juel Pinson, and Thomas J. Waed,

Fur the county of Ponola, Thomas D, Hill,
Avgustus B. Sanders, and B, B. \Wilson,

For the county of Balivar, Wm. B. Cook,
Peter Wilkinson, aud Francis Patterson,
senior.,

For the county of Lafayette, Alex. T
yaruthers, Beverly Mitcheil, and Thowmas
Lane.

For the county of Hunzack, P, B. Tonlme,
Samuel White, and Willis H. Awncld,

For the connty of Yazoo, Rohert L., Batie,

Lineas B, Markham, and Rubert ¢, camp-
hell,
At the said munagers, of 2 majority of
them, shall kecp the uforestid books open
at cach of the aforesaid places, feom ten
o'clock m the marning until twa o’clock in
the afternoon on Tuesday of each week, for
the space of three months, at such house as
they shall designate ; they giving thivty davs
previous notice, by sdvertisement in the
newspapers published in said counties, if
any, and in the most contiguous, shoald there
be no newspapers in the counties for which
said books of subscription are to be opened
for, of the time and place said books will be
npened ; the said munagers shall have all
the power and authority granted, by this
aet, to the managers appainted to veceive
subscriptions at the place designated for the
locarion of the parent bank § and said man-
apers shall immediately after the expiration
of the three mouths, said books are requir-
ed to be kept open, transmit to the mana-
gers of the parent bank, the books of sub-
scription so opencd by thirm at the afovesaid
places, together with all the ttlex, and
other documents that may have been depos-
itedd with them, in order that the boavd nf
directors of the mother bank may finally
deeide on the validity and sufficieney of the
title so transmitted by them, before the suly-
scribers inay be declared to he stockholders,
as hereafter provided for 3 and should any,
or either, of the managers herein appointed,
fail or refuse to act, then the wanngers
elected 10 open the hooks at the seat of gov-
crnment, or a majority of them, may supply
all vacancies.

Section 4. Be it further enacted, That
the owners of real cstate, situated in the
State of Mississippi, and who are citizens
thereof, shall be the only persons entitled
to subscribe : and shaves se subscribed,
shall be transferable only to such owners,
until after five years, when they may be
transferred to any owner of real estate in
this Sta’e, whether citizens or not : Provi-
ded however, to secure the capital or inter=
est of said bank, mortgage shall be given on
property of a sufficient character, and of
an imperishable pature, J

Section 5. Beit further enacted, That in
order to facilitate the said Union Bank, for
the said loan of fiftcen million Gve hundred
thousand dollars, the faith of this State be,
and is hereby pledged, both for the securi-
ty of the capital and interest, and that seven
thousand five hundred bonds of two thou-
sand dollars each, to wit; cighteen hundred
and seventy-five, payable m twelve years,
eighteen hundred aod seventy five, in fifteen
vears; eighteen hundred and seventy-five,
in eighteen years, and eighteen hundred
and seventy-five, in twenty years, and
bearing interest at the rate of five per cent.
per annum, shall be signed by the Governor
of the State, :
Usnion Baok, countersigned by the State
‘I'reasurer, and under seal of the State.—
Said bonds to be in the following words, viz:

2,000,
sKno'allmby these presents, that the
State of Mississippi acknowledges to be iny
debted to the Mississippi Union Baok, in
the sum of two thousand dollare, which sum
the said State of Mississippi promises to
pay, in corrent money of the United States,
10 the order of the President, D-mmhoﬁ
Company, in the year with jo-
terest at the rate of five per cént. per an-
num, payable half mﬁ 2‘! place pamed

endorsment s AL

1

On the

tdeliver to il

Ly alveady mortgaged miny be veeei sl as o

to the arder of the Mississippi |

shwil be preati=d isnbseribe until he shyll

Biissienera a valal acr o
- ates of confhirma-
tin from the land comnussioners of the
Uunted States, or partition sales and adjadi-
catinn by a deeree of a court, verified accor-
ding to law, or such other evidence of title
to the properiy proposed as a guarsatee to
the hank, as mav be deemed satisfact-ry to
=4l commissioners or directors, that praper-

Sleaor putents, or certific

guarantee :  Provided, That the director
shall first deduct from the whole values of
the property, at least twice the ninonat of
said mortgages, and thes grant such, nals
on the excess remamiog afier the deYootione
Provided furtier, Vhatthe maorro s cx
istinge o suid property, shall ant jpreven
the boand of divectevs from yeceiving then
nx security for stock, when the sgio to e
buned is 1o be employed 1o the extinoish
ment of said morigiee, '

Sectim 9. Be fe fusther enacted, "I'har
the subserbers of the sad Unicn Bank be,
and they are harenvy, created a CoTParation
and b dy p liie, for and during the term of
farty ye s fromy the passage of this aci, and
shall be, and ave hierehy, made cansble,
nader the wame snd siyle of the Nississippi
Udnion Bank, o recerve and possess all kincds
of property, cither maveable or immoveable,
and to sell, alienate, demise and dispose of
the same;to loan, to negotiate, totake mare-
gages and pledges; and to discount on such
terms, and such securities, us they shall
judge proper: Provided, That the whaole
amonnt of their accounts and goods, of eve 'y
description, o not  exceed double the
amnant of the capital actorlly received—the
profits realized, aoad in the possession of the
bank, being always consideved as a puot of
their capitals:  And, firovid=d alsa, Tha
the debts due by the bank, exclasive of de.
posites, shall nor exceed dimble the amount
of their capital; and that they shalt not ex-
ceed double the amonut of their capital;
and that they shall not take more than seven
per cent, interest per annum, on anky loan or
discannt mmade on notes to order, payalle
within six months from the time the lonns or
discounts are made; and they may sue or
bhe sued, plead and De impleadsd, answer
and receive answers, in ail courts baving
competent jurisdiction; and to have a com-
mon seal, and the same to alter or renew at
pleasure; and to ordain and establish sucls
by Jaws, rules and ordinances, as they shall
deem necessary and suitable for the govern-
ment of said corporation, not being contrary
to this act, nor to the constitution and laws
of the United States and the iaws of this
St:‘ttt

Sec. 16, Be it further enacted, That
for the management of Lthe affairs of said
bank, there shall be thirteen directors, cho-
sen from among the stockholders; five of
whom shall be elected and chosen by the
Legislature, by joint vote of both houses, bi-
ennially 3 and, upon the part of the stock-
holders, eight shall be ananally chosen, at
the banking-house of said bank, by the qual-
ified stockholders of the capital of said bank;
each stockholder to have one vote, for eve-
ry share held by him; but no person, copart-
nership nor firm, shall be entitled toa grea-
ter number than one bondred yores, and no
one shall be entitled to vote by praxy, more
than six hondred votes. The appoimtments
on the part of the State, to be made during
the first term of the meeting of the Legis.-
latare, at their regular and constitutional
meeting, afier the passage of this ket

Sgc. 11. Be it further enacted, That
those who shall become, and he declared
stockholders to the lInstitution, wnder the
provisions of this acl, shall be reguired to
pay iv cash, the sum of ten dullars over to

ommissioners or divectors, or their a-
on each and every share subscribed
or by them, at such times as may be re-

pired by the said directors.
s Sec. ‘?ﬂ. Be it further enacted, That uf-
ter the closing the books, and when it

shall r thatat least five hondred thou-
sand 31!9::1 shall have been subscribed, and
paid in, on the original stock of the capital
of eaid bank, the smd hmnu:i;:m s:l-dl BO in-
to immediate operation, under the pravii-
ons hereinafter meniioned, - :

lhcr and qoality of the buildings, and an es-

timate of each and all, which certificate
tanst be signed and sworn to before a jadge
of magistrate, orsome one authorized to ad-
minister oaths, by said commissioners or a
mjority of them,

Sec. 14. Beit further enacted. That s
sonn as five thousund shares shall have been
subscribed, in the manner herein provided
for, the Governorof the S;ate shall provis-
ionally appoint thirteen directors, who shall
serve for twelve months ; and it shall be
the duty of the said directors to choose i Presi
dent of the said Mississippi Union Bank and
who shall be chosen from among themselves;
ard the president thus chosen, shall remain
intoffice twelve months following their ap-
pamtment; and that so saon as the direcuns
are appointed and the president cliosen, the
power of the commissioners appojated 10
receive the subseriptions, 2nd the papersve-
Iting thereto, and in rhe possession of the
commissidners, shall be delivered aver
the baned of directors,

SEC 15. Be it further enacted,, That
after the first appomtment, an annaal clec-
tion of ¢ight directors, for the stockholders,
shall i held on the first Monday in March
of each and every vear; and the said direc-
tors, zxcept those upon the part of the
State shail be elected by the stockholders,
or ther attorneys, with the restrictions bhe-
fove recited, after public notice of the same
s gives in the newspapers pahlished at Jack-
son, Vickshurg, Natchez, Waoodville, Port
Gibson, Columbus wnd Manchester, therve.
by desgnuting the time and  place of said
eloction, when the stockholders shall meet
for thiat porpose s the time thus fixed shali
peat fewar twa months adftes the pubhication
of such notice and Liw; and sod dircetoes
shall be ulected by a plusaliy of votey;
Provided, the said shares shell have been
el three calen ler monhs previous to the
eleetiong otberwise the hotders thereaf shall
nat be entited v vate; ant the direetors
shall remainin office from the second Min-
il Y of hl.l!'th. to the same month inthe

Veur f'l”‘hb'lllu‘; andd the hoprd of divectars
shall every year, ue the Srst mecting wfter
their electing, #lect ene of the divectors ta

ne president of said ar o, and whio
Al remain in office durae the termn i
which saiil dicectons were cleeredl ax abave
tiel ¢ Providod alivaye, Th if an elec.
tielt oy appuitmeut of dvectors, orF oF &
reslent ke plice at the period

nt act, 1h? ¢

insthe

o 2uball por g
Lhixasd by che e

SEL - it thse

ey

it aohved, bu

It Ay GO doat any other pesind to iinkd
saird elretion, or o Ke new Do inatiens &
the case mav berand the manner wand place
of inlding ehe electans, shall he fixed by
the by laws and ardinipess of the Buird of
directors, gl uutid such elections, the pios-
oot sud ditectors of the siid Union B ink
shall be continned 0 - [oe ¢ wdnd firovided
alsg, “Uhat incase of vecuncy aviamg from
denth, resignation, absenee from this Sote
for the term of six months, nod-acceptance,
refusal to qualify, or removal from effice
of any director, the vaeuncy shall be filled
by the board of direotars.
Sec. 16. Be it furcher enacted, That
the cashier, tellers, book-keepers, and 2l
other officers, and servants of the bank shiali
give honds, with security to be approved of
by the president and directors of said insti-
tution, fur the Fanh il discharge of their do-
ties; and that their appoiutment shall be
made by the direstion of the bank; 2l they
mmuy he remaveahle at the plesure of said
direction, and thewr salaries be fixed Sy tlhe
said board of dwectors, who may be in-
creassl or dimished, as may bz decmed
necessury by said bhonvd,
Sec. 17. Be it further enacted, That no
individual can be a  director of said bank,
who 15 not a cilizen, domiciliated in the
State, and whodocs not at the time of his
electisn, in lns own right, hold at least thir-
ty shaves of the cupitad stock of said bank,
md no emplument, prvilege or compensi-
tion shall be allowed sad director, execep-
ting the Vresident, as herein provided for ,
nor any one be a director, who is a director
of any other bank, nar his partner, nor two
persens in partnership of having a joint in-
terest intrade, be at the same time divectors
of said Union Bank; and if after beiug elec-
ted or appointed, any director should fail,
he shall “e incapable of holding his office,
and another shall be clected in his place, as
herein provided for, with this provision :
that if the director, who shall become inca-
pable of holding his office, or shall resign,
or refuse to act, the vacancy shall be Flled
by the board of directors; or if a director
upon the part of the State, shall be appoin-
ted by the governor

Sec. 18. Be it further enacted, That
sail corporation shall not issne uny note, bill
or clieck, for a less sum than ren dollary,
uod if payable to srder, they shall be trans-
ferable by endorsement, and if payable to
bearer,they shall oe transferable by delivery,

Skc. 19, DBe it fuviher enacied, That
the whole of the profs of the said Union
Bank shall remain with, and be employed
by the direciors, as a part of its capital, un-
1} the full payvment of that portion of the
bonds of the State specifizd in the &Gfth see-
tan, which will be pavable in twelve y ears,
after which, one-funrth of the profits then
vealized, shall be divided among the stock-
holders, in the proportion to which they
shall be entitled respectively; and the whole
of the remaining and subsequent profits of
the “hank, shall be employeld by the Lank
autil the full pavment of the bhonds of
the State, which will be pavable in ff-
ween years: after which, one-fourth of the
profits theo reatized shall be divided ow
among the stockholders, as bef-re provided
for and mentioned, and the whole of the re
maining and subseqnent profits shall be em-
ployed by the bauk, until the fall payment
uf the bondxof the State, which will be pay-

2 IW!E

13. Beitfurther enacted, That the
Lﬂs:itcl;m shall, apon joint vote, appoint 3
commissioncrs in each of the districts of the
s:m;enfiui&?! ﬂﬁaﬂm Nhose :lug;:
shall be to ascertain, n# appraise the pro
erty of those who wish to beomie m&hﬂ-

i of every year until
wid principa . In

m.' serer.
riher enacted, That

Section 6. Be ¢ fu

Todd. J

the said boads may

e e Y

fourth  of the profits then realized,
[ shiall be divided as afiresald; and the whote
amoint of the.remaining and subsequent
prifits shall be emploved by the bank, vnid
the final payment sod extinguisiiment of all
the bunds of the State in fiver of iix souti-

ders in the institution, liﬂlluthouwlm
J o anots, sl faticer 14

the nature of the culture,

subsequent profis be divided avoyally,
this pruvision 3 thut in considergtian of

the number of to the stockholders,
be transferable by the | slaves, and tteirmdﬁh.anuimul_l

able in cightcen years; aficr which ane- |

e
shiall be noiified to the Gove

wition; and afrer whicl, the whale of the | whe ﬂﬂ%mx
profiny shatl be divided as sfuresaid, and wl) | from tdme to time, bongs h‘—' -

4 |
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quarterly in each and every year, from the
first of Jaouury next, after the establish.
ment of the said Union Bank, the stockhol-
ders who desire it, may be allowed to ex-
amine the affuirs of the dbunk; and it shall be
the duty of the baard of directars of the pa-
rentbank, to furnish free access and inspec-
tian of the baoks, (save’the private depos-
ites of individuals, ) of the institgtion 1 the
stockholders, and togive them any informa-
tion they may desire touching the manage-
ment of said bank.

Sec. 21. Be it further enacted, That
the said corporation shall never refuse spe-
cie payment in corrent coin of the United
States, or suspend payment of any of their
antes, bills, or obligations, or of ahy fands
received by them on depasnte; apldl if ever
the said corporation shall vefuse or suspznd
‘the said payptent, the bedrer or helder of
any note or obligation, or any person huving
the right to dewand or receive the same, or
receive the amount of any deposites as be
fore recited, shall be entitled to receive and
recover damages ut the rate of filteco per
centom per annum.

Skc, 22. Brit further enacted, That if
by the first day of Janwary, cighteen hundred
and thirty nine, three thovsand shares shall
not have been subseribed for, it may be law.
fal, as the opinios of the Legislature may
decide upon, torevoke this charter.

Swc. 23, Be it further enacted. Thmt
the board of Nrectors of the parent bank
shall have power to make regulations and
mrdinances for the government of the affairs
of the bank, and to pass by-laws for the
same, which they may aller, amend, ind
atddl to, as the mterest of the corporation
may reqnire : and they shall establish rales
for comducting the affurs of siid bank,
which they miay inhke manner alter, amead,
o add to, as may be neaessary, for the ser-
vice of the &aiil bank, the same being not
contrary tinlaw,

SEC. 24, He it {'n'b’:rr ecnuacled, That it
shall be the duty of the baard of directors 1o
keen 1 set of booke, m which all their delih-
eratinns; rales and ardinances, chall he en-
teredd; and the Legistatove shiall bave pow-
e At any timeto aeent a cemmittoe 1o px-
amine said hoeks of delfberationy, roley sod
oidminces, aud ta sscertain- the, amonat of
rush, tite amount of notes i cicculation, and
a eomplete snd accurate list of the halances
due the bank, s well -5 the amount of de-
orsites, and wlt other affors of the eaid hank,
w0 as to be informed of its true sitiation, aud
ta be enallad o make a tull repart thereof
{u 'u:-\' I.l "'_141-'-1! L
Sye. 25 Lz it further enge’sd, That
the eapizd of ssid bunk shall be ex-
cmpPt from any tax imposed by this State,
cr by auy conmiy or baiy curpurate, under

a8 may be required to be used,
the usual interest anng ce
and each and every stockholder shall ke
entitled to a credit equal to one-half of the
total amouwnt of their respective shares,
which sball bear interest atthe rats ofcoven
per cent. per annum; foar per cent of soch
loans ag’l interests shall he paid annualliv;
and the ndividual notes of the stockhelders
renewed annually, until the whole loan sh:1
be paid and extingnished,

Sec, 32, Be it further enccted, That thers
shall be established seven offices of discount
and deposites as follows, to wit 3

Lirae, Oneat Macon, ia the county of
Noxubee, fue the use and aceommcdating
of the counties of Lowndes, Octibleha, Nox-
ubee, Keoiper, Lausderdate and Nesiinba,
with 4 capitud of cue willien eight hondred
thowsand gdullars,

Second, One at Angusts, in the county
of Perry, for the eounfies of clark, Jasper,
covington, Jones, Wayne; Jackson, Han-
cock, Greew, Perry and Marion, with a
capital of cne million of dollars,

ird. One at Aberdeen, in the county
of Montoe, for the county of Monroe, Yea-
wambn, Tlshemingo, Tippah, Penmatoe,
Chickasaw and Marshall, with a capital of
one millicn of dollars,

Fourth, And one nt the town of Lexin z-
ton, in the county of Halmes, for the coun-
ties of Vuzoo, Holmes, carall, chnctaw,
Auala and Leake, with a capital of one
million nine hundred thousand dollars.

Fifth.  And one at the town of Tillatce
ba, n the county of Tallshutchie, and for
the counties of Yalihwyshs, Lalietmechie,
l.-;[_a.ycuu. De Suto, Poubla and  Vunica,
with a capital of one million three hondred
thousand dollars,

Sixth. Oone in the town of Vickburg, in
the connty of \Warren, for tie corne s of
(']!nih{al"lc, “‘.d rren, W 13-:;:".;," o, B '.‘-.'..r.
coalioma, with »a capitsl of coe mullien five
huadred thogsaud dollars,

Seventh, Oue at Libacty, in the county
of awite, an for Miecounties of P ke, \isite,
\\:’i‘.?.m».a. Adams, Fianklin ap:l Jeil-rson,
with a capital Gf* wo imiiiisss of Gollars

1 The counties of Madisan, [Tiads, ¢ [rial,
Simpssn, Rankin, S-ott, Smith and losve-
rence, 1o ha e ewluy distract; and to be
S.l’gfu"l:‘.-': by the micthier haglk,

€. 33, Be 72 further enacted, Thut tha
parent bink of the Mississpm Unca Bank,
fhall be Loeated in Jackson, o the cous y of
ilimds,

Bec, % T it further emacied, That
theve shall be aunuaily appoinied Ly the
hoard of divectors of tiue mother bank, tu ud-
minidter the affus of said office of discoont
wnd deposite, niae direciors, cifizens of the
Stare, residiug end damieilinted withis thie

the wulbority of this State, for and dumng
the continuance of its charter.

« 8xe. 26. Be it further enacted, Thxt

the board of directars sbhail e judges of the

sufficiency of the mortgages offered for stock

and ioans, and shall have power to réject the

same if not sufficient; and in such case may

reqguire other seearity, nrin defials theren?,

reduce the shares of such defaniters to the

amaunt sufficicntly secured; they may also

require other and additional security, on the

renewal of anv note, Toan or accomiuodation,

for which application may at awy ume be
made, if, in their opinion, the ariginal secu-

rity is not sufiicient, sate or satisfactory;
et the Junss of the bank and moriguges
tor stock, and loans granted by virtue of this
act, shull bear ten per cent interest per an.

nam after matariiy, if not paetually  paid;

aned the Mississippt Union Buank shall have

the right to csnse to be seized and sold, ac-

cording o the buws of this Stire the propenty

so mortpaged, Tn whose hnnds soever it may

be found, it the same smanoer, and with the

same facilities;, as if it was foond in  the

hands of the wiantgagor, notwithstanding

any change of titie by inherttauce or gther-

wise,

SEc. 27. Be it further enacted, Thatif

¢ stockh older should Tl Lie shall be dives-
ted of his qaality of steckinlder, and ks
share or shares »hall be salil by the board
of divectors, with all the rigats and  cred-
its thereof belonging,
Sec. 28. Be it further enacted, That if
any individoal who shall have cotained from
said bank a loan. secured by wmorigage, as
berein pravided for, shall make a voluntary
or forced surrender of his property to bis
creditors, the said surrender shall not im-
pair the nght of the bank to any mortgaged
property; and said mortgaged property
shadl not be comprised in any cession ar es-
tate, until the full payment is previously
mude of the sum due the bank, auvd secured
by mortgage; and the bank muy proceed
by order of sale, in the samie manner as if
no surrénder had been made; and any sur-
plus of the proceeds of suth sale, after pay-
wg the debt dne the bank, shall be paid
over to the person’s legal representatives; in
no case shall they applying for, or obtaining
a respite from his creditors, in auy man-
ner impair or effect theright of the bank,
to recover all loans secured on the prop-
erty of such persons; nor shall any act of vei-
zure, ur the execution of property be, in any
| manner delayed, orinflosnced thereby.

Skc. 29, Be it further enacted, That
the board, with the privileged mortgugers,
for the sum of fifteen million five hundred
thousand dollars subscribed by the stock-
holders of susid bank, according to their
shares, for the purpose of securing the joun
of fifteen million fve hundred thousand dol-
fars, shall be deposited in the office of the
{ said iostitotion, as security for the remm-
hursegrent of the capital as well as imerest
of sud bonds gramted by the State; aud,
whenever application shill be made by a
steckhivlder, s::h transfér bis u;nck. and be
discharged, a trunsfer and discharge
may take place upon the new stockhuoldet’s.
furnishing moﬂg;‘xl;e'tu the satisfaction of at
least & mujority of all the directors; i &
such cases of transfer and dischargg, W
vo'e shall be taken by veas andoays.

" Suc. 30. Be'ls furker enacted, That s
soui ds directors are appointed as
{ before provided for, thev shall

1iie election of a president

all persons whose property tey Siull ap: fnond, made by the. State, in sddition 1o
prﬂ?m' anc Idtﬁk-"vﬁ%@‘ voice ia its direction, the ,bq

alee, of the number of acved of which ¥ gvied 1o one tenth p. ;
each is composed, how' many acres ave B0 fif!'gﬁhnk.' . r
';g?;éiag'eu va‘lﬂ)amlhow mﬁamm; © proportions prov edfnrbytpis scetion | S

counties for which said offices shiull be es-
tablithed, five of whom shall consiituten
quoram 1o transact busioess; and said  di-
reciors shull choose from among themselves
apresident, and «'ull he subject 1o ull such
regulutions and roles s may he adopted by
the sud board of dircctors of the methor
hnnk_. for the government of said offices,
0ol Incomsistent with the provisions of this
charer,

Sec. 35, Be 12 further ‘ennetrd, That
there shall be appointed fur esch of he
aforesaid offices of disconnt nond depasite, a
cashier, teller, and elark, nod other offirera
OF Scrvants that ey bhe required, all of
\ﬂ:har:n sball enter into bond a5 the Fotlifal
rl:sch:a‘rge of their duties; the smoeunt and
conditions of which said bood shal) be speaci-
fied and provided for hy the directars of the
mother bank; and the said directors of the
mother bank may remove, at their pleasure,
any uificers in maid offices of discount and
depwite, whenever the better man: gement
n{; the bauk way requite such a remoys
L

Sec: 36. Be it Surther enacted, That
the direciors of said affices of dicorint and
de:mm;, sball appropriate  two-thirds of
the cupital of each affize, to lm on marte
g15¢, »ud onedhird to toay on pfomissory
notes and hills of exchanse, us far as prac-
ticable, and the natire of the apphications
will enable them sorodo; and the boa-d of
divectors of said «flices of discount and de-
posite may loan or discount UPOU LOLES BC-
cured by mortguge. '

Sec, 37. Be # further enacted, That
persons borrewing o mortgage, sbhall be
allowed at the eud of twelve mouths to re-
new their bands or notes for twelve months
longer, during the space of eight years
from the dute of their respective lans of
discounts: Provided, That they pay and
reimburse at the time of each renewal, one-
eighth of the whale sam opiginally loaned or
discounted ta them, as well 4sthe imterest
upon the sam for which their said boods
shall be thus renewed; so that at the expir-
atiou of eight years the whole suia original-
ly inaned or disconnted to them, togethep
with the interest thereon, be entirely paid
and extinguished: And, provided, also,
That loans made on wortgage after the
twelfth year of the charter, alter being paid
and fully reimbursed, similar loans may
ag2in be wade aod renewable, and parabie
in th; sane mauner as hevein before men-
tioned,

Sec, 38, Be iz further enocted, That the
loans to be made by said Union Bank, sbal)
be ata rate ofinterest out excecding seven
per cent. on mort esor bonds and prow=
Sscry nhotes, payable at a tera of more
then six months; and not more than six
cent on wores or boods rencwable at six
Dbank deal in exetn nge, domestic or
8t a higher rate than 8iX per cent per. an-
trrm discount oo six months’ bills, or & s‘hg-

termg nnd seven per cent, on billsat a
lodger term. o ‘

IS > o .
~ Skc. Be it further enacted, Tha
‘when ei;i?: :‘dmnﬁl offices of asmun:

R T

alj  except the i the come
d‘mt e i*;fﬁ

. per cent per upon_the capi
sfed therein; the dircotars h
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and paying.
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months, or at 4 shorter time; nor shall said |




